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Tab.2 Items of operating budget expenditure of state—owned capital and their proportions from 2016 to 2018
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Tab.3 Average wages of employees from state—owned and non—state—owned enterprises of cities and towns
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Research on the Dividend Distribution System of

State—Owned Enterprises Oriented to People’s Livelihood

ZHENG Xiaojie

( College of Economics Fujian Normal University Fuzhou350108 China)

Abstract: With the increasing economic strength of state —owned enterprises the collection of post—tax profits of
central enterprises is not only an optimization of the efficiency of state—owned enterprises but also the redistribution
of huge sums of money to society through state—owned capital operating budgets and the fruits of the reform of state—
owned enterprises. The loopholes in the design of the state—owned capital operating budget system and the objective
practice of the low—efficiency recycling of the state—owned enterprises’ dividends within the system do not reflect an
orientation towards people’s livelihood in the current dividend distribution. The construction of the people’s
livelihood —oriented dividend collection and distribution system for state—owned enterprises is an important part of the
reform of state—owned enterprises and a potential requirement for achieving the goals of the “13th Five—Year Plan”.
Therefore it is imperative to establish a legal cornerstone for dividend distribution oriented to people’s livelihood in
order to deepen the reform of state—owned enterprises weaken the internal control optimize their internal governance
structure enhance their competitiveness and profitability and strengthen the public opinion and supervision within
the system.
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