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Tab.1 The improvement of aggregate financing of the economy/hundred million yuan

AEG RF, F. L I, G, RF,/F. (%)
2002 148 532 148 532 100. 00
2003 181 655 181 655 100. 00
2004 204 143 204 143 100. 00
2005 224 265 224 265 100. 00
2006 264 887 264 500 387 100. 15
2007 322 014 321 326 493 195 100. 21
2008 380 757 379 765 653 339 100. 26
2009 513 179 511 835 775 569 100. 26
2010 651 562 649 869 911 782 100. 26
2011 770 199 767 478 1179 1542 100. 35
2012 920 199 914 186 1 800 4213 100. 66
2013 1 083 749 1074 575 2291 6 883 100. 85
2014 1 244 894 1228 591 5639 10 664 101.33
2015 1 440 541 1 381 383 13 807 13 351 32 000 104. 28
2016 1 649 208 1 559 900 23 883 16 525 48 900 105.73

TE: NANERSR A FTEMRARES A PEAEEKE (2006—2016 4F H [ il 7 AL 6T Al i M98 4 R I B0 ) R IG VR 7 i
BRI 2 Q015 v RIS T IAAEAR )« DRI CORBS ¥ 4 BRI AL % TR SUERFFE ). 2016 474 KT 14 VW HLASE
AT M7 R AR MU AR SR W BRI Q016 ARERS R AAT HLTT ot 2 2017 4F) B,

F2 HESBBIERZ KR GDP ZXIEKE/ %
Tab.2 The growth rate of aggregate financing
of the economy and GDP/ %

U RF, 44 X F 2 GDP £ X IR RF, %4 X F, 2 X GDP £ X
R R B R 2R KR H R
2003 22.30 22.30 12. 90 2010 26.97 26.97 18.32
2004 12.38 12.38 17.77 2011 18.21 18.10 18. 47
2005 9.86 9.86 15.74 2012 19. 48 19.12 10. 44
2006 18.11 17.94 17.15 2013 17.77 17.54 10. 16
2007 21.57 21.48 23.15 2014 14. 87 14.33 8.19
2008 18.24 18.19 18.24 2015 15.72 12. 44 7.00
2009 34.78 34.78 9.25 2016 14. 49 12.92 7.99

e B IE RS A

W E R, RS T B SRS AR T ~0.673 4 f1-0.603 8, RF, Al M H k. Hsish
. zlx:cuaﬁimﬁﬁz aaﬂ@%a FIPEEREARE BT 2015 4550 2016 4EMOKCHE . RF, (04 B0 F e
BARERR (O/N) AR AER R TGEMBE 3, T F, SO0 FTHRS, 15 ERPIAERO/N
HRERERR. RE, Bl F, §557 2006-2016 SEMARS  ¥(, 40500 2.008 12,075, 15 RF, 3k £ 50
R O/N GBS HA RGN (B 1) o SREEBT G, AP EI PN, 1ExH1%
TR, FIF, 5 O/N ZEIMEREC SRAHN  MECRIRMOTT . AR (b BT .
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ANH o R H JE A2 B R RCHE A A9 X — 2598

S DUAEGE FHAT BE Rl AT 0 53 I JCIE At 1 o

&1 @ALKR (F)

Tab.1 The result of regression

SR i HE PrifEZE R t Gt BENE
AR I 112. 848 0.421 268. 348 < 2e-16 % % %k
F, (=1) -8. 867 3.193 -2.777 0. 008 * %
F. (-2 8.396 3. 137 2.677 0.010 * %
F, (-3) -1.618 0. 623 -2.600 0.012 *
W okok ko Kok F SRIFROR BEHKERT 0.0001. 0.001. 0.05.
x2 EIFER (RF)
Tab.2 The result of regression
SR T HE bR 2z t et M
768 T 112. 656 0.415 271. 539 <2e-16 * % %
F, (-1 -5.020 2.017 -2.490 0.016 *
F. (-2 4. 054 1. 669 2.428 0.019 *
F, (-3) -0. 650 0.273 -2.384 0. 021 *

e ok okok o ko F ARRIERIR B KL F 0.0001. 0.001. 0.05 .
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the Economy and the Estimation of its Influence

WU Bin

( Financial Center, Tianjin Infrastructure Investment Group , Tianjin 300040, China)

Abstract: The scale of social financing has become an important monetary policy index in China. Through sorting

the design principles of social financing scale index, it is proposed that because of their increasing influence in recent

years, the index scope of insurance, lease and other financial products should be further included so as to

comprehensively reflect the support of financial institutions to the real economy. The comparison of the index data

before and after the optimization proves that the optimized index can better reflect the monetary policy. By using the

mixed frequency data model, the empirical results show that the scale of social financing will have a transmission

effect in 4 to 5 months which has a significant impact on the economy.
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