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Public Property Accounting and
Its Reform Logic in the New Era

HONG Lianhong

( Department of Accounting Fujian Business University Fuzhou 350012 China)

Abstract: Based on the new features of the dual object dual subject and dual attribute of public property right the
single budget accounting meets the needs of the state to check and supervise the legitimacy of the government s
acquisition to use and dispose of public funds but it is difficult for the state to check assess and supervise the
economic performance of the government in fulfilling the acquisition and control of public assets. Therefore the
effective operation of public property right requires the dual government accounting of budget accounting and financial
accounting to offer support. In order to give full play to the function of financial accounting it is necessary to
formulate a performance—oriented integrated public accountability financial system for the acquisition and control of
public assets.
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