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Tab.1 Main variable definitions

AQ ”»
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DD

DUAL o
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2 o
0. 062 6.2% “
AQ =p8,+B,TOP +8,DP +8,DD +8,DUAL +B,MS + ; 34. 838
BsJP+B,FCE+ Y, Control+g (@)
2013 ; 3
19
o 2013-2017 A ;
0.375 0.1
; ST. ST ;
o 13 923 ; 0.277
N 0.914
() “o
Stata 14. 0
2
Tab. 2 descriptive statistics of main variables
0. 062 0.241 0. 000 1. 000
34.838 15. 181 0.290 99. 000
8.635 1. 809 3. 000 19. 000
0.375 0.055 0. 100 0. 800
0.277 0. 447 0. 000 1. 000
3.602 1. 199 1. 000 15. 000
14. 168 0. 787 8.039 17.779
“ 7 0.914 0. 280 0. 000 1. 000
0.937 0. 050 0.332 1. 166
0.012 0.031 -0. 561 0.454
() .
3 Pearson o 1% ()
1 4
; 1% o @)
2 ;
10% 3 0. 002 1%
; 1% 1
4 ;
1% 5 °
0.5, 0.015 1%
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Tab. 3

DD

Pearson

DUAL

Pearson analysis among variables

1. 000
0.0003
0.0517""
-0.031"""
0.058"""
-0.046"""
-0.0317""
0.009
0.105""

1.000

-0.469"""
-0.186"""

0.428"""
0.195"""

-0.015°

0.156"""

-0.038"""

1.000

0.113"""
-0.100"""
-0.080"""

0.006
-0.020""
0.0003

1.000
-0.168 """
-0.004

0.019°
-0.098 """

0.094 """

0.034"""  0.200"""

1%~ 5%

-0.004 -0.030"""

10%

4

Tab.4 multiple regression of corporate governance structure and audit quality

(1) ShEAR

1.000
-0.013
0.026"""
0.084"""
0.065"""

(2) HEE#EK

1.000
1.000
-0.082"""
0.076"""

-0.017""
0.030""" 1. 000

-0.018"" -0.010

(3) EEAER

AQ

VIF

AQ

AQ

0.002"*"

0.001""

1.03

(13.44)
0.015°**
(11.14)
0.417***
(10.59)
-0.018***
(-4.13)
0.024***
(13.17)
0.052°**
(21.13)
-0.074***
(-10.94)
0.227***
(5.91)
(0.04)
(-0.71)
0.001***
(22.00)

(231)
0.01°**
(3.03)
0.06
(0.55)
(0.01)
(-0.74)
0.016***
(3.57)
0.050***
(8.14)
-0.040""
(-2.37)
0.209*
(2.44)
0.370"
(1.91)
0.004"**
(8.50)

0.002***
(13.38)
0.016***
(10.54)
0.467***
(11.00)
~0.019***
(-4.12)
0.024***
(12.35)
0.052***
(18.90)
-0.081***
(-10.94)
0.233***
(5.39)
(0.10)
(-1.52)
0.001***
(21.36)

0.1559
184.67"""

19 ,5%

0.1322
21.50°""

10%

0.1651
170.97 """
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0.417 o
1% o
3 o
o o 5
-0.018 1% 4 o
. 5
s Tab.5 Robustness Test
0.024 1% SRR A e EA R
5 o 0.007" 0.005""" 0. 007
(19. 68) (5.69) (19.31)
. 0.071°"" 0.058""" 0.070"""
(18.67) (7.29) (16.57)
1.787""" 1.434%"" 1.786"""
’ (16.30) (5.67) (14.82)
4 (2 3) . .
O DUAL -0.122**" 0. 006 -0.124"""
(-10.09) (0.18) (-9. 66)
’ 0.091""" 0.016 0.100"**
° ’ (18.20) (1.51)
0.248""" 0.250"""
1% ) (35.81) (16.91)
° -0.121"*" 0. 060
1% (-6.43) (1.48)
1.890""" 0.956"""
. (17.68) (4.64) (17.87)
-2.603"°"" -0. 095 -2.814"""
6 . (-15.08) (-0.20) (-15.21)
0.002"*" 0.008""" 0.002"""
(7.46) (31.12)
. . 0. 2924 0. 3465
456.85"""
« » *kky ok k ¥ 1% 5% 10%
; 2013-2017 A
()
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The Influence of Corporate Governance Structure on Audit Quality

under the Background of Mixed Ownership Reform

LIU Xing, ZHANG Bingfa

( Department of Accounting, Business School, University of Jinan, Jinan 250000, China)

Abstract: This paper takes the 2013-2017 Shanghai and Shenzhen A—share listed companies as the research object,

and studies the impact of corporate governance structure on audit quality under the background of mixed ownership

reform, and the adjustment effect of state—owned holdings on the relationship between corporate governance structure

and audit quality. The empirical analysis finds that equity concentration, board size, board independence, and the

size of the board of supervisors have a significant positive impact on audit quality and that the concurrent appointment

of chairman and general manager has a significant negative impact on audit quality. Compared with state —owned

holding enterprises, the governance structure of non—state—owned holding enterprises has a more significant impact on

audit quality. Research shows that good corporate governance structure is conducive to improving audit quality.

Key words: mixed ownership reform; corporate governance structure; audit quality; state—owned holding



