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Financing Dilemma of Private Enterprises and
Financial Supply-side Structural Reform

—Based on the Perspective of Marketization of Capital Factors

LU Minfeng
( Office of the Board of Directors, Bank of Jiangsu, Nanjing 210000, China)

Abstract: The Party Central Committee’s suggestion of building a market—based allocation system is another great
strategic decision to promote the in—depth development of Chinese market economy. The marketization of capital is
similar to the current deepening of the financial supply —side structural reform. The marketization of capital puts
forward new goals and requirements for the structural reform of the financial supply side, and at the same time, the
structural reforms on the financial supply side could help to achieve the goal of the marketization of capital. Based on
the perspective of the financing dilemma of private enterprises, this paper thinks that the non—marketization of capital
factors has caused the blockage of private enterprises’ financing channels and the unreasonable supply structure.
Through the development of the New Four Board, the online business of financial institutions, the entry of financial
service institutions into the sinking market, and the protection of the interests of creditors and other financial supply—
side structural reform measures, we should continue to promote the construction of systems and mechanisms to
increase the degree of marketization of capital.
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